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Limited Review Report for the Quarter/ Nine Months ended 31% December, 2016

To
The Board of Directors,
The Jammu & Kashmir Bank Ltd.

Introduction

We have reviewed the accompanying statement of Standalone unaudited financial results of The Jammu
& Kashmir Bank Limited for the quarter/nine months ended 31* December, 2016. These financial results
are the responsibility of the Bank’s management and have been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity”. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of financial results consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
the generally accepted Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

The Financial Results incorporate the relevant returns of 40 Branches and Treasury operations reviewed
by us , out of which 20 were reviewed through Core banking system of the bank and management
inputs, 383 branches reviewed by other Chartered Accountants and Banks own officials(retired) acting
as Concurrent auditors of the Bank and un-reviewed in respect of 447 branches. In the conduct of our
Review, in addition to 40 Branches and Treasury operations reviewed by us, we have relied on the
review reports in respect of non-performing assets, received from Banks Concurrent Auditors
aggregating 383 branches. Apart from these review reports, in the conduct of our review, we have also
relied upon various returns received from the branches of the bank. The 40 branches reviewed by us
cover 51.30% of advances portfolio of the Bank and 79.41% of NPA of the bank and moreover, the
review reports of 423 branches including 40 branches reviewed by us cover 87.16% of advances
portfolio of the bank and 99.35 % of NPA of the bank as on 31* December, 2016.




Conclusion

Based on our review conducted as aforesaid, subject to limitations in scope as mentioned in para 2
above, nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with RBI circular (2016-17/29 dt. 28.07.2016 wrt half year/quarterly review) including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

Emphasis of matter

We draw attention to note 10 to the financial results regarding relaxation in asset classification given by
RBI that all borrowal accounts of J & K state except those which are overdue as on July 7, 2016 be
considered eligible for restructuring. Accordingly management had estimated advances likely to be
restructured up to February 2017 in the previous quarter and made higher provisions as referred in the
note. The management has estimated that no additional provision is required during this quarter. Our
opinion is not qualified in respect of this matter.
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- THE JAMMU & KASHMIR BANK LTD.
‘JJ’J&K Bank CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR
Serving To Empower CIN:L65110JK1938SGC000048

BALANCE SHEET AS AT 31st DECEMBER, 2016

(T IN LACS)
As at As at
31.12.2016 31.12.2015

CAPITAL AND LIABILITIES
CAPHAD <::icoiinssisinsassisvsssonsassvsinsasiassaiisasisnbanasnapssonsbaivasen 4849 4849
Resorves and SUMPIUS” ......ciiciisssssissiniinssisnmsasasaaessaosissas 529749 653362
DOPOSIEE ..ooccinivcommiainiasinaiasasisessonseissvnsistoessaasssasous 7418651 6436357
B OTTOWINGS L s I« oo ohs da oWt e masts fans e ra s s oa b e e 92157 206329
Other Liabilities and Provisions ...........ccccccviiiiecananens 174490 134724
TOTAL :- 8219896 7435621

ASSETS

Cash and Balance with Reserve Bank of India ............ 314554 253905
Balance with Banks & Money at Call & Short Notice ... 345552 27471
IBVOSTMONES 5. iucwiisiioniiuinniisdiamiiionsunsnaasraasns o sasonens 2606649 2013690
AGVERCES ..ot Bl cons sdsaisnnnsnsnssnandonsinnannnens 4508560 4671826
PG U R S R SR SRS O 89797 73389
Other ASSets .......cceeeieiiiiiieercr e rese s s e anananes 354784 395340
TOTAL :- 8219896 7435621

* Includes profit/(loss) for the Nine Months Rs (107799) Lacs Previous corresponding Nine Months Rs 47206 Lacs

FOR & ON BEHALF QE-R{E BOARD
Parvez Ah ied
Chairman & CEO
DIN: 03467232

Place : Jammu
Dated : 4th February, 2017

In terms of our report of even date annexed
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THE JAMMU & KASHMIR BANK LTD.

N CORPORATE HEADQUARTERS M. A. ROAD, SRINAGAR- 190001 SEGMENT RESULTS
“m CIN:L85110JK18385GC000048
v Tin Lacs, (¥in Lacs )
Nane-Months Ended Pane-Morun Ended.
FINANCIAL RESULTS FOR THME QUARTER & NINE MONTHS ENDED 3 Monthe Ended. 3 Montha Ended 3 Mentns Ended Provious Accounting Yeer | 3 Previous Accounting Year
31t DECEMBER, 2018 .123016 20.08.2018 12200 o = Ended 31.03.300 Dibnysien 31122000 30.00.2010 .122016 oy oy Ended 31.03.2008
(Un-Audited) (Un-Audited) (Un-Aumted) (Un-Audited) (Un-Audned) (Auated)
PARTICULARS
Itarset Barmed (ebeced) 104053
) IntwrestOhscourt on Adwnoessi 116263 5211 526002 ABIR4 183022/ 151474 167608
D) ncome on Inveetments 45833 40510 60634 64300 ™72 20140 205380
©) Wterent on Baance wit R | 4 Ot nier Bark Funds 2008 77062 80470 84060 240118 H4172 320413
4 Otheey 837 1005 1490 207 4218 5762,
3| Other income 12067 180210 105301 100134 s00279 500421 780411
3 1e2) 1 54051}
“ 1@ iﬂ 181687 ‘% 537582 ssaz1 734780
& | Oversting Expenses (411 41061
| Empioyees Cost 27608 (12042) (2672) 184 (18772) 8882 12328
1L_Omer 13455 (16313) (30007) e (47108) 25830 2m
L] . RLTzaL) (1428’ (28488) 10230 (30814) 34214 33080
H___m
% B4 el 1& — LN
0
§ .
10 | prom from 044) M{ 3167855 2544010 271101 3167855 2171101 2150242
L 8523 (168894) (56300) 84389 (168894) 84364 115508
12| et I ] from (2484248) (1902312) (1587645) (2484248) (1507045 ( (1831224))
0 5 ﬂi 867 a oa7 u;gl
94T bt Pro: ()8 oms () or the peied (13-13) (dvnar)| sa4s0. 2
. s 1 1- por shars) 4340 egmen
o St of Previcia 1, The above standalone financial results have been reviewed by hmkcunmm.dmludmmdvmﬁmh“on)ﬂ"obwy 2017 and approved
e rd of -numwmmumamrmry 2017, Thnnum been subjected to Limited Review by the Statutory Central Auditors of the Bank, in Im
i - 3 Tha Siove censbe o the pepirebla gl ik Desamont 016 heva bean i the policies that were followed in
results quarter ne m st 3 prep same were
(1) Prorcentage of Shars heid by Gowt of Sk 5317% B3.17% 53.17% B317% 53.17% 53.17%) the preparation of annual fi 'ﬁm'vmw““!htﬂtm 2016, ) i
Caglts Adecuscy (BASEL 10.26% 11.06% 1240% 10.26% 1240% 11.81%| 3. The results have been arrived at after Assets, Non "
" s \ 3 lmm!mmmdpmmmlw.pmcwdln-hwbyI-vcunkdlndu Fuﬂﬁ-r,, for to entities with L
{CETY Rao} 0.00% 0.00% nim 0.00% i 10.80%)  Egreign Currency Exposures have been made as per RBI guidelines. Provision for Taxation d Tax) has been calculated on basis and are
(10 Earning per share (EPS) € mscmmmmn-nyumm.u
4. Depreciation on Fixed Assets has been calculated on straight line method based on useful life of assets Act, 2013,
#) Basc ond dided EPS betors Extracrinary liems on Ce ATMs) along with software forming hqnlmdmnmluhow-mmdllaaﬁmmiﬁnnumnp-r
(1t of e wwparne) for 10 parind, for 0 year 1o dele and o e RBI guidelines.
. . !.Pmbhnbf inal benefits (Pension, Gratulty and Leave Salary Encashment) has been made as per actuarial valuation,
o o e rovous yer ( * ot arvuekzed) (0.2 (1243 24y 224y s 858 [ Non-Performing loan previsioning coverage ratio as at 31st December, 2016 (s 61.73% after taking into account the floating provision of £348.72 crores held by the
1) Bawic and diuted EPS after Extraorsinary #ems for ' a0, bank.
fof e year 1o date and for the prescus year ( * not annusized) (10.20)" (1243 24y (2.04y o ase| 7. mmmmu:dmmm 2013, the bank Is required to expend 2% of the average net profits made during three immediate preceding financial
(1¥) NPA Retr's years for CSR activities. Accordingly, an umm: 21,76 Cra- is mqw::‘h be spent h;:l\: : “;g Cs-l‘l ';’h.k?mub:;:aldno'g‘-zw mlu D&:v;:;
4] Aot of Gross 44 ( Sea tete 8 ) 571491 568208 333040 571401 333048 danten] A% S 6.3R el Kok M \Gtovious Qeriel T Esoul Sof suusrte oS s L pariad
D) Amourtof Net NP 200014 e 121499 200014 121400 216305| g, in tarms of RBI circular No. w\.ue BP.8C. un 06.201/2015-16 dated 01.07.2015 banks are required to make Pillar 3 disclosures under BASEL-II| capital
€)W ot Gross NPAS o Gross Advances 11.84% 11.30% 681% 11.84% 881%] 8.32%] Pilla; under BASEL-I| capital regulations are being made available on bank's website i.e. www.jkbank.net.
) W of Net NPAS B et Advarces 500% 431%]| 9.In complllm to RBI letter M.DSR NO.BP.13018/21.04,048/2015-16 dated April 12, 2016, bank is required to make a provision of ¥28.67 crores being 15% of the
{1 Rat 0 Assats (243%). 0.57%] balance of 191,10 crores as on 31,12.2016 under Food ev-dll nv-lld by State Govemnment of Punjab, Out of sald provision requirement the
10 | Agoregete of Public Shars Hokding umn:‘:lmm:vummnsumwm 2016, excess p of ¥1.21 crores has been released and taken to profit and lass
e Pt T sum| 10.1n view of recent disturbances in the state of JK, RBI has allowed in asset classification for of J&K state a3 per RBI Master
W :L_.“-:_"m issued for Ralief Measures by !c;:"n areas affected by NIWCIDT::.. A::ﬂnuly l’n"‘b;ryi'h:d 20'1’1-: d:\h:h-dmu %ﬂ;ﬁ(ﬂgﬁﬂ‘ﬂ Ol')"
crores as standard assets s on September, 2016 tresting them likely to be restructu ebruary or Noh.rpvw crones o
) Poreenbornd wi | 775.00 crores had been made for such assets and in Fair Value respectively in Septamber, 2016, As per the best
+ Mo of Sheres - estimates of the bank there is no increase (n the amount likely to be restructured as on 31.12.2016 and hence no additional provision is required /made.
= Purcsiage of $hares (8 & % of 10 il tharépuiting of prometer 11, Interest earned (others) ¥1.63 crores during nine months represents interest eamed on Income Tax refund of previous assessment years,
@ promaar rup) Ni NI |12 The number of investors complaints pending at the beginning of the quarter were nil, and the complaints received during the quarter were 22 (twenty two) and
-~ Parcertags of shares (a2 & % of I fotar share capilal of the company | N NI | all have been disposed off.
©) Nan-sncumbered 13, The above results are standalone and do not include that of subsidlary company.
- Nuroer of Sheres 257752000 257752000| 14, Figures of previous period/ year have been ] I reg necessary to make them comparable with the figures of the
Parcertage of sharws (e & W Of e Lt warehoiding of promoter under review.
D ——— 100% 100%| 15 The statement of Assets and Liabilities is appended:
« Peroentage of shares (88 & % of P kot e capitel of the lolel
#hare capitar of e company | 5317% 531
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